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This presentation has been prepared by Nyrstar NV (the "Company"). It does not constitute or form part of, and should not be construed as, an offer, solicitation or
invitation to subscribe for, underwrite or otherwise acquire, any securities of the Company or any member of its group nor should it or any part of it form the basis of, or be 
relied on in connection with, any contract to purchase or subscribe for any securities of the Company or any member of its group, nor shall it or any part of it form the 
basis of or be relied on in connection with any contract or commitment whatsoever.

The information included in this presentation has been provided to you solely for your information and background and is subject to updating, completion, revision and 
amendment and such information may change materially. Unless required by applicable law or regulation, no person is under any obligation to update or keep current the 
information contained in this presentation and any opinions expressed in relation thereto are subject to change without notice. No representation or warranty, express or 
implied, is made as to the fairness, accuracy, reasonableness or completeness of the information contained herein. Neither the Company nor any other person accepts 
any liability for any loss howsoever arising, directly or indirectly, from this presentation or its contents.

This presentation includes forward-looking statements that reflect the Company's intentions, beliefs or current expectations concerning, among other things, the 
Company’s results of operations, financial condition, liquidity, performance, prospects, growth, strategies and the industry in which the Company operates. These forward-
looking statements are subject to risks, uncertainties and assumptions and other factors that could cause the Company's actual results of operations, financial condition, 
liquidity, performance, prospects, growth or opportunities, as well as those of the markets it serves or intends to serve, to differ materially from those expressed in, or 
suggested by, these forward-looking statements.

The Company cautions you that forward-looking statements are not guarantees of future performance and that its actual results of operations, financial condition and 
liquidity, and the development of the industry in which the company operates may differ materially from those made in or suggested by the forward-looking statements 
contained in this presentation. In addition, even if the Company's results of operations, financial condition, liquidity and growth and the development of the industry in 
which the Company operates are consistent with the forward-looking statements contained in this presentation, those results or developments may not be indicative of 
results or developments in future periods. The Company and each of its directors, officers and employees expressly disclaim any obligation or undertaking to review, 
update or release any update of or revisions to any forward-looking statements in this presentation or any change in the Company's expectations or any change in events, 
conditions or circumstances on which these forward-looking statements are based, except as required by applicable law or regulation.

This document and any materials distributed in connection with this document are not directed to, or intended for distribution to or use by, any person or entity that is a 
citizen or resident or located in any locality, state, country or other jurisdiction where such distribution, publication, availability or use would be contrary to law or regulation 
or which would require any registration or licensing within such jurisdiction.

The distribution of this document in certain jurisdictions may be restricted by law and persons into whose possession this document comes should inform themselves 
about and observe any such restrictions. The Company’s shares have not been and will not be registered under the US Securities Act of 1933 (the “Securities Act”) and 
may not be offered or sold in the United States absent registration under the Securities Act or exemption from the registration requirement thereof.

The Company cautions that mineral reserve and mineral resource estimates for development projects are, to a large extent, based on interpretations of geological data 
obtained from drill holes and other sampling techniques and feasibility studies which derive costs based on anticipated tonnage and grades of ores to be mined and 
processed, the configuration of the ore body, expected recovery rates of metal from the ore, estimated operating costs, estimated capital costs, estimated site remediation 
costs and asset retirement costs, anticipated climatic conditions and other factors.  There is significant uncertainty in any mineral resource estimate and the actual 
deposits encountered and the economic viability of a mineral deposit may differ materially from the Company’s or Farallon’s estimates.  Mineral resources which are not 
mineral reserves do not have demonstrated economic viability.

Disclaimer



About Farallon Mining
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Farallon Mining is a TSX-listed company that wholly 
owns the Campo Morado operations in Mexico

Approx. 12,000ha in six mining concessions

Located 160km south-west of Mexico City

Major asset is the zinc rich polymetallic G-9 mine

Strong exploration success with four additional deposits 
delineated (Reforma, El Largo, El Rey and Naranjo)

MEXICO
CITY

ACAPULCO

PUERTO
VALLARTA

CAMPO
MORADO

MANZANILLO

Location



Highlights

Culture & Values
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Management & 
Employees

Upstream
Integration

Growth Platform

High Quality 
Asset

Campo Morado’s G-9 is a high grade zinc mine with significant by-products
First quartile cash costs
Strong operational performance – accretive to Nyrstar’s earnings and cash flow

Expected to increase Nyrstar’s upstream integration by 6% to ~31% by 2012
Expected to significantly reduce Nyrstar’s average mining C1 cash costs

Enhances Nyrstar’s operating cluster in the Americas
Significant exploration potential at G-9 Mine and surrounding deposits

High standards for safety, health and 
the environment
Excellent socio-economic 
programmes and community relations

Experienced operational team with 
proven development track record



The Nyrstar Offer
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Offer Price

Nyrstar is offering to acquire all Farallon shares at a price of C$0.80 per common 
share

23% premium to closing price on November 12, 2010
32% premium to the 20-day VWAP prior to announcement

Values the equity of Farallon at approximately C$409 million

Consideration Cash financed on the basis of existing financial means and credit facilities

Deal 
Protection

Key 
Conditions

Lock up of Acuity Investment Management owning 16.3% of outstanding shares
Lock up of directors and officers owning 2.6% of outstanding shares

Minimum acceptance condition of 66 2/3%
Subject to regulatory consents

Timing
Offer document posted: Within 28 days of announcement
Deadline for acceptances: To be included in offer document



Benefits for Farallon Shareholders
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Significant premium to recent 
trading price 

100% cash consideration

Low transaction execution risk

Acceptance of offer removes 
potential financial and operational 
risks

$0.80

$0.65$0.65

$0.61

$0.57

Offer PriceClosing Price 
(Nov. 12)

5-day VWAP20-day VWAP60-day VWAP

23% 23% 32% 41% 



Impact on Nyrstar Operations
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Nyrstar Upstream Integration - Zinc Nyrstar Production Forecast – Other Metals

Significant increase in production of 
other metals including Au, Ag, Cu, Pb

Note: Excludes potential production capacity increase at Coricancha

Takes Nyrstar’s expected zinc production 
to ~31% of smelting capacity by end 2012 

Intend to ramp-up operations to 2,500tpd, representing production of approximately 
70kt zinc, 8kt copper, 7kt lead, 35koz gold and 3m oz silver in concentrates
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Reserves and Resources
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Potential to transform Campo Morado into a 
world-class massive sulphide district

Recent IP survey has highlighted numerous 
additional anomalies

Strong exploration potential of G-9 and surrounding 
areas highlighted by recent drilling results

G-9 Reserves and Resources (Dec. 31, 2009)
Category 000s Tonnes Zn (%) Cu (%) Ag (g/t) Au (g/t)

Proven 525 10.36% 1.28% 274 3.69
Probable 1,425 9.87% 1.37% 187 2.77

Total Reserves 1,950 10.00% 1.34% 211 3.03
Measured 1,418 8.65% 1.23% 239 3.64
Indicated 1,606 10.04% 1.39% 185 2.72
Inferred 930 9.17% 1.14% 187 2.50

Total Resource (inc reserves, 3% Zn cut-off) 3,954 9.34% 1.27% 205 3.00

Additional Deposit Resources (Dec. 31, 2009)
Category 000s Tonnes Zn (%) Cu (%) Ag (g/t) Au (g/t)

South West Zone Inferred 242 6.10% 0.83% 169 2.51
Indicated 2,860 6.69% 0.34% 124 0.79
Inferred 241 6.43% 0.42% 151 1.41

El Rey Indicated 323 5.88% 0.53% 162 2.98
Naranjo Indicated 577 6.00% 0.66% 178 3.11
Reforma Indicated 1,173 5.90% 0.58% 262 4.74
Total Indicated Resource 4,933 6.37% 0.45% 166  2.14
Total Inferred Resource  (5% Zn cut-off) 483 6.26% 0.63% 160  1.96

El Largo

G-9

G-9

Source: Farallon Mining



Commitment to Safety, Health, Environment & 
Local Communities

9

Nyrstar believes in best practice in safety, health, the 
environment and community engagement

Farallon’s high quality management team, employees and 
strong socio-economic programs have been critical to their 
success

Nyrstar is committed to continuing and enhancing 
relationships with all stakeholders going forward



Summary

10

Benefits to Farallon ShareholdersBenefits to Nyrstar

Achieve significant premium to recent 
trading price

100% cash consideration

Low transaction execution risk

Financial and operational risks eliminated

Increase upstream integration with 
low-cost mine operation

Enhances growth platform in the Americas 
with substantial exploration potential

Accretive to near-term earnings and cash 
flow



Proposed Rights Offering

November 16, 2010



Nyrstar Proposed Rights Offering
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Nyrstar to convene an EGM and ask its shareholders to vote on a proposed rights offering of up 
to EUR 500 million, for which is has received a commitment to underwrite by international banks

Provide Nyrstar with additional funding sources to strengthen its balance sheet in order to ensure 
that it has the necessary financial strength to continue to deliver on its strategy

The capital increase will take the form of a rights issue, providing Nyrstar’s existing shareholders 
with an opportunity to participate

An EGM will be held in Brussels on December 14, 2010, and a second one will be called in case the 
quorum is not reached the first time, which would then be held early January 2011

The timing and precise terms of the rights issue will be determined by the board depending on 
market conditions and other factors
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The successful completion of the rights offering is NOT required 
in order to finance the proposed acquisition of Farallon 



Questions
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