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Important notice

1 This presentation has been prepared by Nyrstar NV (the "Company"). It does not constitute or form part of, and should not be construed as, an offer,
solicitation or invitation to subscribe for, underwrite or otherwise acquire, any securities of the Company or any member of its group nor should it or any
part of it form the basis of, or be relied on in connection with, any contract to purchase or subscribe for any securities of the Company or any member of
its group, nor shall it or any part of it form the basis of or be relied on in connection with any contract or commitment whatsoever.

1 The information included in this presentation has been provided to you solely for your information and background and is subject to updating, completion,
revision and amendment and such information may change materially. Unless required by applicable law or regulation, no person is under any obligation
to update or keep current the information contained in this presentation and any opinions expressed in relation thereto are subject to change without
notice. No representation or warranty, express or implied, is made as to the fairness, accuracy, reasonableness or completeness of the information
contained herein. Neither the Company nor any other person accepts any liability for any loss howsoever arising, directly or indirectly, from this
presentation or its contents.

I This presentation includes forward-looking statements that reflect the Company's intentions, beliefs or current expectations concerning, among other
things, the Company’s results of operations, financial condition, liquidity, performance, prospects, growth, strategies and the industry in which the
Company operates. These forward-looking statements are subject to risks, uncertainties and assumptions and other factors that could cause the
Company's actual results of operations, financial condition, liquidity, performance, prospects, growth or opportunities, as well as those of the markets it
serves or intends to serve, to differ materially from those expressed in, or suggested by, these forward-looking statements.

1 The Company cautions you that forward-looking statements are not guarantees of future performance and that its actual results of operations, financial
condition and liquidity, and the development of the industry in which the company operates may differ materially from those made in or suggested by the
forward-looking statements contained in this presentation. In addition, even if the Company's results of operations, financial condition, liquidity and
growth and the development of the industry in which the Company operates are consistent with the forward-looking statements contained in this
presentation, those results or developments may not be indicative of results or developments in future periods. The Company and each of its directors,
officers and employees expressly disclaim any obligation or undertaking to review, update or release any update of or revisions to any forward-looking
statements in this presentation or any change in the Company's expectations or any change in events, conditions or circumstances on which these
forward-looking statements are based, except as required by applicable law or regulation.

1 This document and any materials distributed in connection with this document are not directed to, or intended for distribution to or use by, any person or
entity that is a citizen or resident or located in any locality, state, country or other jurisdiction where such distribution, publication, availability or use would
be contrary to law or regulation or which would require any registration or licensing within such jurisdiction.

1 The distribution of this document in certain jurisdictions may be restricted by law and persons into whose possession this document comes should inform
themselves about and observe any such restrictions. The Company’s shares have not been and will not be registered under the US Securities Act of
1933 (the “Securities Act”) and may not be offered or sold in the United States absent registration under the Securities Act or exemption from the
registration requirement thereof.
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About Nyrstar

| Nyrstar is a leading global multi-metals business, producing significant quantities of zinc and
lead as well as other products (including silver, gold and copper)

| World’s largest zinc producer

I 1.1 million tpa zinc metal

Talvivaara
Finltand

I 260,000 tpa zinc in concentrate *
| Major lead producer
I 240,000 tpa lead metal

I 10,000 tpa lead in concentrate *

Contonga
Peru

Pucarrajo
Peru

Coricancha
Peru

| Other products

I 17.5 million troy ounces silver **

I 60,000 troy ounces gold **

o smelters @ mines Gprojects

- [ Former Umicore ] [ New acquisition ]

> * Based on full ramp-up of mining assets (expected by 2012)
n‘yrs-tar ** Combined mining and smelter capacity on full ramp-up

resources for a changing world



Think zinc: main first and end use mar

Zinc consumption by first use

Oxides and  Other
chemicals

Die-casting AP
Alloys

Brass
semis and
castings

Semi-
manufactured
products

Galvanising
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Zinc consumption by end use

Infrastructure

14%

Consumer
Goods

Industrial

Machinery

22% Construction

Transport

Source: Brook Hunt 4



Europe post-war

reconstruction

11 years

Normalised real
and wealth adjusted
GDP/capita*
US$/capita

Copper
US$/tonne

I

US$/tonne

d
|

1920 1930 1940 1950

2
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ﬂ.

Japan’s China’s
industrialisation urbanisation
12 years 25 years?

- —-——

9
I

1960 1970 1980 1990 2000 2010 2020

I China’s GDP per capita is still only $3500,
less than 10% of US or Europe

| 54% of China’s 1.3 billion people still live
in rural areas (64% in 2000, 74% in 1990)

| With vast investment still required for
urbanisation, sustained long-term
demand growth for zinc and other
commodities is expected

3,000

2,500

2,000

1,500

1,000

Zinc
USD/tonne

Zinc
EUR/tonne

500 -
Jan 08

Jul 08 Jan 09 Jul 09 Jan 10 Jul 10 Jan 11

Source: Angus Maddison, Global Insight, Tex Report, USGS
* world average GDP/capita used to deflate GDP/capita for individual countries to 1940 levels




Per capita zinc consumption

Relationship between first use zinc consumption and GDP
per capita (2009)

6.0
[ ]
Netherlands

5.0
= Germany ¢
<
©
.% 4.0 1 Italy e
© ® Canada
@ Slovakia °
Ty _ ° Japan @ °
s : C':hlna (2009) France USA
=3 China (2005)
2 20 *
s ' Turkey
S :
e Mexico
N 1.0 Brazil ® e

Russia
°
0.0 ‘ ‘ ‘ ; ‘
0 10,000 20,000 30,000 40,000 50,000

GDP (nominal) per Capita (USD$)

nyrstar
SOURCE: CIA Factbook, Brook Hunt, IMF, Nyrstar 6
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China’'s Urbanisation:

unprecedented scale and speed

Future Trends

I From 2005-2025, Chinese cities will add more ...more than the entire population of the USA today
than 350M people...
I There will be more than 200 cities in China with  ...Europe today has only 35 cities with over 1M
over 1M inhabitants... people
I China will build up to 50,000 new skyscrapers... ...equivalent to building New York City ten times over
I There are plans for up to 170 new mass transit ...Europe today has only 70 mass transit systems
systems...
I By 2025, two-thirds of people in China will ...which in round numbers means one billion
live in cities... people

Recent Developments

I By the end of 2009 the urbanization rate reached 46%, with 50% expected to live in cities by 2015

I In Q2 2010 China overtook Japan as the world’'s second-biggest economy

Recent cyclical downturn should not distract from structural trends driving metals demand

nyrstar
y Source: McKinsey, Nyrstar, Bloomberg 7
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Finished Steel Mt

Increased Galvanisation will drive den

Finished Steel Consumption and |
% of Galvanised Sheet
500
m Total Finished Steel

400 B Galvanised sheet I
300
200
) I I I |

0 I I H B

2007 2008 2009 2007 2008 2009 2007 2008 2009
usS Europe China
M
N
nyrstar
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Only 3% of China’s steel consumption
Is in galvanised sheet form (18% in
Europe & US)
As China’s urbanisation progresses:

I Steel demand will continue to grow

I Steel product mix will shift

I Increase in galvanized flat products
If China consumed a similar ratio of
galvanized to finished steel as Europe

and US, it would require an additional
5min mt of zinc

Source: CRU, Nyrstar 8



Galvanised production strengthe

Galvanised Steel Production 2000-2010 (million tonnes)

MT USA Y-0-Y Ch. MT Europe Y-0-Y Ch. MT Ch'na Y-0-Y Ch.
35 - - 60% 35 - - 25% 35 - - 90%
L 50% L 20% - 80%
30 A 30 - 30 -
- 40% - 15%
L 70%
25 - 30% 25 | F 10% 25
- 60%
L 20% L 5%
20 20 | 20 |
- 10% L 0% - 50%
L OO, L -[0, L
15 0% 15 % 15 40%
- -10% - -10%
0 ° L 30%
10 4 L 20% 10 4 L 15% 101
L 20%
L -30% L -20% 5
5] 5] L 10%
- -40% L -25%
0 - -50% 0 - -30% 04 - 0%
\) S qQ ) » H o QA Q )
'1900 qu'\, (ﬁ)@, '19& q/@v '1960 qub q§>6\ '190% q,@(; '\9((0 (}900 (}9& (&Qﬁ, '190% q/@v '1960 (}906 (}96\ (}9@; (}93:9 '\9((0 '190 '190 '190 '190 '190 %00 '190 '190 '190 (}9:9 '\9((0
‘)'( Assumption: 2010FC based on CRU actualsQ1-Q3 and forecast Q4
nyrsiar
y Source: CRU, Nyrstar 9
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Growth 2009 - 2025

11 RoW
15,000 _

m S America

m N America
10,000 -

m Europe

m Other Asia ( 86%

m China 182%

Global Slab Zinc Consumption (kt Zn)

Global

6
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Source: Brook Hunt (Sep 2010) 11



Chinese zinc metal production unllkely |

demand

I  Chinazinc slab production 2008
‘000s tonnes

Refined Zn prod.
as % of national prod.

[ ] <100k mT
[ ] 100-200k MT
Heilongjiang - >200k MT
Jilin - i
508/ 5% China domestic zinc slab

Xinjiang

production (2003-09)
‘000s tonnes

soap 4357 4650

Qinghai

87/ 2%

2,319

2003 2008 2009 2010FC

Yunnalm

326/8%

I China domestic zinc slab
production increased of
11.09% 2003-2009 CAGR

nyrstar

resources for a changing world

SOURCE: Yearbook of nonferrous metals industry of China 12



China to remain a net importer of Zinc

China Zinc slab production and consumption
million tonnes

11.46

I Production
I1 Consumption

4.04 415 430

: 3-59
3 . .

2.72 2.7
2.04 2.16 2.32

1.68

2001 2002 2003 2004 2005 2006 2007 2008 2009 2012 2015 2020 2025

Net

Brook Hunt
Long Term
Forecasts

nyrstar

resources for a changing world - SOURCE: ICSG, World Metal Statistics Yearbook, Lit research, Morgan Stanley Research, Brook Hunt 13



China zinc in concentrate production by province — 2008
‘000s tonnes

SOURCE: China Metals; McKinsey analysis, World
Metal Statistics Yearbook

nyrstar
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[] <tookmT

[ ] 100-200k MT
B >200k MT

China domestic zinc contained
production (2003-09)
‘000s tonnes

3,152 3,092

2,029

2003 2008 2009

Recent domestic zinc ore
discoveries in Yunnan (production
capacity of 140 kt/annum) and
Jiangxi (85 kt/annum).

14



China domestic zinc contained mine production (2010-2025)

3,500

3,450

3,400

3,350 -

- II II II II IIj
3,250 - \ II | | | | | | ‘ ‘ ‘ ‘ ‘ ‘ ‘

2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025

Zinc Contained (kt)

nyrstar
y Source: Brook Hunt (Sep 2010) 15
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Growth in zinc concentrate exports from deve

emerging markets (predominantly China)

Net trade in zinc concentrates with Emerging Markets (2004 — 2020)

2,250

2,000 -

1,500

1,250

1,000
750
500
2L

0 -
2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020

JA

~

a1

o
|

Kt Contained Zn in Concentrate

nyrstar
y Source: CHR Metals Limited 16
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China zinc reserves by province - 2008
‘000s tonnes

Basic reserves (MT 000)/

Share of national basic
reserves (%)

<1,000k MT

Heilong'iiang
1,000-2,000k MT
- >2,000k MT
7,914/ 18% 26/ 0% :
- Liaoning
Inner-Mongolia Beijing

Titnjin China zinc reserves
Shamdt 2% 1,659/ 4% | (2003 & 2008)

handong ‘000s tonnes
Henan Jiangsu _00 42,817
| 33/ 0% m 37,625

g nhui Shanghai
pel

251/ 1% Zhejiang
Guizhou 458/ 1% | ..
YUNERY 147/ 0%

14,067/ 33%

N 4]

885/ 2%
X

injiang

Sichuan

£
EE
5

2003 // 2008

Hainan

)‘( 1 Provincial number only accounts for big mines
nyrStar 2 Basic reserves refer to the part of proven explored reserves zinc resources that are both feasible and profitable for mining

i 17
Ressaurmess for 2 shanging wiind SOURCE: Yearbook of nonferrous metals industry of China, China Statistics Yearbook



' Zijin Mining Group in
Russia (2008) ‘

! L ORG ' " $100m/ 1.5mt

China Mining
Ly Resource Group in
Canada (2008)

Jinduicheng Molybdenum &

X q $0.9m / 11mt
Northwest Nonferrous in 3 !
Y Canada (2008) $98m / 13mt
e ¢NMC in Mongolia
F‘P - /(%%04) $42m
AP Energy m\)gagsualﬁ _ . N
oA Raog N Minmetals in Australia [/
~ | Hunan Nonferrous in \; - (2009)

. Australia (2008) $62m — . m

' /$1,354m / 21mt
/ L e -
Shenzhen Zhongjin / - & _K
Lingnan Nonfemet & \
ANTAM in Australia  Guangdong Foreign Trade CNIA in Australia

(2008) Group in Australia (2009)  (2009) $7m / 27mt
$94m / 7mt $45.3m / 5mt

74
nyI’S'tar 1 Not exhaustive

resources for a changing world Resources & Reserve: million tonnes zinc contained (mt) Source: McKinsey Analysis 18




Chinese deposits go beyond boundariess

514 2008
Resources + Reserves (million ton)
Total = 2,181

[y

States

5.2% 8.0% 7.4% 4.9% 5.6% 8.3% 5.6% 5.7% 4.3% 10.7%

Peru Australia India Mexico Sweden  United China Canada Portugal Ireland

n_y)( r S _t ar 7,77/ Overseas deposits owned / controlled by Chinese companies

resources for a changing world SOURCE: McKinsey analysis 19



New zinc projects will struggle to meet

demand

Global demand for zinc contained in
concentrate will grow by 26% between 2009-15

1,000
750
—~ 500
<
D
2 250 -
‘©
5
o 9
8)
=
N (250) -
(500)
(750)
2009 2010 2011 2012 2013 2014 2015
B = Closure mm Contraction m m Expansion mmm New (Probable) Net Inc/Dec
n)'(rstar Assumption: only included Probable “A” List mines in New
}/resources Tor a changing world (Probable) data. See Brook Hunt for definition Source: Brook Hunt (Sep 2010) 20



Supply constraints will return

300 Supply constraints will return and impact
Zinc mines that will be depleted within the next long-term prices
230 five years (approximately 1.5 million tonnes) I Number of large zinc mines to be

depleted in next 5 years

E

- I Significant reduction in mining capital
il expenditure exacerbated by financial
crisis, and limited focus on zinc by

C1 cash cost, US$/tonne
J_\

majors
100 I Limited number of new zinc projects
in pipeline
30 I Supply response will lag recovery in
demand
0

I New projects often in difficult
0 1 2 3 4 5 6 geographies

Cumulative capacity, Mtpa zinc contained

X
nyrstar Source: Brook Hunt. Based on currently stated reserves

resources for a changing world Excludes number of Chinese mines for which data does not exist
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Increased exposure to zinc fundaments

Revenue sharing of zinc price

3,500
= 3,000 Miners' share
E 2,500 B Smelters' share
o
S 2,000
(&)
€ 1500
g - Expanding into more profitable
9%9 1,000 part of zinc value chain
500
0
(&N} (90 < Lo (o] N~ (e0] (o)) o — (aN] (90 < L0 (o] N~ [e0] (o))
(*)] (*)] (®)] (®)] (®)] (®)] (®)] (®)] o o (@] o o o o o o o
(0] (0] (0] (0] (0] (0] (0] (0] o o o o o o o o o o
— — — — — — — — (Q\ (a\] (Q\] (a\] 9\ 9\ 9\ 9\ (9\] 9\
I  Zinc miners earn a greater share of zinc price revenues compared to zinc smelters
(60% v. 40%) and traditionally generate higher margins
I Upstream integration creates a significantly stronger business given market
fundamentals
-4
nyrstar Note: Chart shows revenue share accruing to mines and smelters based on 292
resources for a changing world LME annual average cash settlement prices and “benchmark” treatment charges



Delivering on Growth

May 2009: Acquire Mid-Tennessee Zinc mine complex in US

June 2009: Announce new strategy of up upstream integration

July 2009: €120M convertible bond

Nov 2009: Acquire 85% of Coricancha mine in Peru

Nov 2009: Acquire 19.9% stake in Ironbark, owner of Citronen zinc-lead
project in Northern Greenland

Dec 2009: Acquire East-Tennessee Zinc mine complex in US

Feb 2010: Innovative acquisition of 1.25 million tonnes of zinc in
concentrate from Talvivaara

March 2010: Syndication of €400 million credit facility

March 2010: €225 million retail bond issued

May 2010: Acquire additional 11% stake in Ironbark

July 2010: Acquire remaining 15% stake in Coricancha mine

July 2010: Acquire Contonga and Pucarrajo mines in Peru —

>
nyrStar Acquisition Financing 23
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Nyrstar's strategy

Nyrstar will:

I Continue to improve and expand its existing
business

I Selectively pursue opportunities in mining,
focused on:
I Mines that support its existing smelting assets
I Markets where it has existing expertise (zinc, lead,
silver, gold, copper) and proven capability

I Nyrstar's aim is that smelting and mining will
both provide valuable contributions to its
earnings

I Anintegrated Nyrstar could facilitate broader
industry consolidation

2
nyrstar 24
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