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Highlights

I Strong operating performance

I Zinc metal production up 16% in Q1 2010 vs Q4 2009, primarily due to Balen ramp-up

I Mine ramp-ups continuing, with Tennessee Mines at 50% of capacity at end of Q1 2010
I Strong financial position with high demand for funding initiatives

I Completed syndication of €400 million credit facility in March 2010

I Completed €225 million offering of bonds in March 2010
I Continuing to deliver on strategy

I Acquired 1.25 million tonnes of zinc in concentrate from Talvivaara (Finland)

I Agreed to acquire an additional 11% of Ironbark Zinc in March 2010, taking interest to
31%

I Continue to explore opportunities to deliver on our strategy
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Financial strength

I Completed syndication of €400 million Structured Commodity Trade Finance
credit facility in March 2010

I Syndication process more than twice over-subscribed

I Pre-approved accordion feature to increase the facility to €500 million

I Completed offering of €225 million 5.5% fixed rate public bonds, due 2015,
in March 2010

I Increased from €100 million to €225 due to strong demand, entirely subscribed
within first subscription day

I Proceeds from the facility and retail bond will further diversify funding
sources and ensure the Company maintains the financial strength to
continue to deliver on strategy
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Actively pursuing strategy

Talvivaara mine, Finland

I Acquired 1.25 million tonnes of zinc in concentrate from
Talvivaara in February 2010 for US$335 million

I 90ktpa zinc in concentrate production expected by 2012,
taking production from own mines to approximately 21%

I Roland Junck appointed to Talvivaara Board in April 2010

Citronen Zinc Deposit, Greenland

I Acquired 19.9% of Ironbark in November 2009, owner of
world-class Citronen zinc-lead deposit

I Agreed to acquire an additional 11% in March 2010 for
A$15 million (€10 million), taking total interest to 31%

I Funds will be used to complete 2010 drilling program, an
important part of its bankable feasibility study

CBH Resources, Australia | ' Ironbark, Greenland
I Nyrstar revised proposal A$0.195 cents/share (12 April)

I Toho counter-proposal A$0.24 cents/share (27 April)

I Do notintend to make higher offer, but will monitor developments closely

Continuing to progress a number of other opportunities in line with strategy
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I Zinc metal production up 16% in Q1 2010, primarily due to Balen (up 67%), which was
operating at 100% of capacity by the end of the quarter

I Production impacted at Hobart (down 15%) due to minor casting equipment failures, and
Port Pirie (lead production down 32%) due to sinter plant reliability issues

I  Treatment Charges progressed well in Q1 2010:
I Average Zinc TC approximately US$250/dmt* at basis price of US$2000/tonne
I Average Lead TC approximately US$230/dmt (no escalators)

* Internal transfers of cathode for subsequent melting and casting (approx. 19,700 tonnes in Q4 2009 and 5,100 tonnes in Q1 2010) are excluded from totals,
but included in site numbers.
*  Zinc TC has up-escalator of 5¢ per $1 between $2000 and $2500, 9¢ per US$1 above $2500, and down-escalator of 6¢ per $1 below $2000
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Tennessee mines produced approximately 12,000 tonnes zinc in concentrate for Q1 2010,
and operating at 50% of capacity (130,000 tpa) by the end of the quarter

Ramp-up continued at the Talvivaara mine, which produced approximately 2,000 tonnes of
zinc in concentrate

Construction of tailings facility and commissioning of the mine and plant continued at
Coricancha, with production expected by the end of H1 2010
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Safety, Health and Environment

LTR RIR Recordable
environmental incidents
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I Safety

I LTR* reduced by 3% compared to Q4 2009, RIR* steady at 6.4

I  Environment
I Recordable incidents steady at 7 year to date, all minor

I Progressing key environmental improvement projects including the Port
Pirie tenby10 project and Balen and Overpelt groundwater remediation

_h‘( * Lost Time Injury Rate (LTR) and Recordable Injury Rate (RIR) are 12 month rolling averages of the number
nyrstar of lost time injuries and recordable injuries (respectively) per million hours worked. Recordable injuries are

resourcaE For.a Shanging worid any injury requiring medical treatment beyond first aid. 9
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Continued signs of recovery

LME Zinc Stocks
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I Q12010 average LME zinc price 3% higher than Q4 2010
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Average US$ zinc price during the quarter period
Stocks include both LME and Shanghai Metals Exchange
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Chinese galvanised steel consumption European galvanised steel consumption
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World crude steel capacity utilisation increased to approximately 80% in February 2010, the
highest level since September 2008

Consumption of galvanised steel sheet, a key driver of zinc demand, continues to show
signs of strengthening

Chinese consumption was up 9% in Q1 2010 vs Q4 2009, and up 67% year on year

European consumption was stable at approximately 7 million tonnes in Q1 2010, but up
42% year on year

x
nyrStar . Source: World Steel Association, CRU, Nyrstar. Galvanised sheet is defined as all
resources for a changing world coil, sheet and strip applied with a metallic coating, excluding tin-mill products



Summary

I Strong operating performance
I Balen smelter and mines ramping-up on schedule
I Strong financial position
I €400 million new credit facility and €225 million from retail bond
I Continuing to deliver on strategy
I Continuing to progress opportunities to deliver on the strategy
I Fundamental outlook is positive

I Demand for zinc driven by economic recovery and Chinese growth
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Important Notice

This presentation has been prepared by the management of Nyrstar NV (the "Company"). It does not constitute or form part of, and should not
be construed as, an offer, solicitation or invitation to subscribe for, underwrite or otherwise acquire, any securities of the Company or any
member of its group nor should it or any part of it form the basis of, or be relied on in connection with, any contract to purchase or subscribe for
any securities of the Company or any member of its group, nor shall it or any part of it form the basis of or be relied on in connection with any
contract or commitment whatsoever.

The information included in this presentation has been provided to you solely for your information and background and is subject to updating,
completion, revision and amendment and such information may change materially. Unless required by applicable law or regulation, no person is
under any obligation to update or keep current the information contained in this presentation and any opinions expressed in relation thereto are
subject to change without notice. No representation or warranty, express or implied, is made as to the fairness, accuracy, reasonableness or
completeness of the information contained herein. Neither the Company nor any other person accepts any liability for any loss howsoever
arising, directly or indirectly, from this presentation or its contents.

This presentation includes forward-looking statements that reflect the Company's intentions, beliefs or current expectations concerning, among
other things, the Company’s results of operations, financial condition, liquidity, performance, prospects, growth, strategies and the industry in
which the Company operates. These forward-looking statements are subject to risks, uncertainties and assumptions and other factors that could
cause the Company's actual results of operations, financial condition, liquidity, performance, prospects, growth or opportunities, as well as those
of the markets it serves or intends to serve, to differ materially from those expressed in, or suggested by, these forward-looking statements. The
Company cautions you that forward-looking statements are not guarantees of future performance and that its actual results of operations,
financial condition and liquidity and the development of the industry in which the Company operates may differ materially from those made in or
suggested by the forward-looking statements contained in this presentation. In addition, even if the Company's results of operations, financial
condition, liquidity and growth and the development of the industry in which the Company operates are consistent with the forward-looking
statements contained in this presentation, those results or developments may not be indicative of results or developments in future periods. The
Company and each of its directors, officers and employees expressly disclaim any obligation or undertaking to review, update or release any
update of or revisions to any forward-looking statements in this presentation or any change in the Company's expectations or any change in
events, conditions or circumstances on which these forward-looking statements are based, except as required by applicable law or regulation.

This document and any materials distributed in connection with this document are not directed to, or intended for distribution to or use by, any
person or entity that is a citizen or resident or located in any locality, state, country or other jurisdiction where such distribution, publication,
availability or use would be contrary to law or regulation or which would require any registration or licensing within such jurisdiction.

The distribution of this document in certain jurisdictions may be restricted by law and persons into whose possession this document comes
should inform themselves about, and observe any such restrictions. The Company’s shares have not been and will not be registered under the
US Securities Act of 1933 (the “Securities Act”) and may not be offered or sold in the United States absent registration under the Securities Act
or exemption from the registration requirement thereof.
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