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‒ This presentation has been prepared by the management of Nyrstar NV (the "Company"). It does not constitute or form part of, and
should not be construed as, an offer, solicitation or invitation to subscribe for, underwrite or otherwise acquire, any securities of the 
Company or any member of its group nor should it or any part of it form the basis of, or be relied on in connection with, any contract 
to purchase or subscribe for any securities of the Company or any member of its group, nor shall it or any part of it form the basis of 
or be relied on in connection with any contract or commitment whatsoever.

‒ The information included in this presentation has been provided to you solely for your information and background and is subject to 
updating, completion, revision and amendment and such information may change materially. Unless required by applicable law or 
regulation, no person is under any obligation to update or keep current the information contained in this presentation and any 
opinions expressed in relation thereto are subject to change without notice. No representation or warranty, express or implied, is 
made as to the fairness, accuracy, reasonableness or completeness of the information contained herein. Neither the Company nor 
any other person accepts any liability for any loss howsoever arising, directly or indirectly, from this presentation or its contents.

‒ This presentation includes forward-looking statements that reflect the Company's intentions, beliefs or current expectations 
concerning, among other things, the Company’s results of operations, financial condition, liquidity, performance, prospects, growth, 
strategies and the industry in which the Company operates. These forward-looking statements are subject to risks, uncertainties and 
assumptions and other factors that could cause the Company's actual results of operations, financial condition, liquidity, performance, 
prospects, growth or opportunities, as well as those of the markets it serves or intends to serve, to differ materially from those 
expressed in, or suggested by, these forward-looking statements. The Company cautions you that forward-looking statements are 
not guarantees of future performance and that its actual results of operations, financial condition and liquidity and the development of 
the industry in which the Company operates may differ materially from those made in or suggested by the forward-looking statements 
contained in this presentation. In addition, even if the Company's results of operations, financial condition, liquidity and growth and 
the development of the industry in which the Company operates are consistent with the forward-looking statements contained in this 
presentation, those results or developments may not be indicative of results or developments in future periods. The Company and 
each of its directors, officers and employees expressly disclaim any obligation or undertaking to review, update or release any update 
of or revisions to any forward-looking statements in this presentation or any change in the Company's expectations or any change in 
events, conditions or circumstances on which these forward-looking statements are based, except as required by applicable law or 
regulation.

‒ This document and any materials distributed in connection with this document are not directed to, or intended for distribution to or 
use by, any person or entity that is a citizen or resident or located in any locality, state, country or other jurisdiction where such 
distribution, publication, availability or use would be contrary to law or regulation or which would require any registration or licensing 
within such jurisdiction.  

‒ The distribution of this document in certain jurisdictions may be restricted by law and persons into whose possession this document 
comes should inform themselves about, and observe any such restrictions.  The Company’s shares have not been and will not be 
registered under the US Securities Act of 1933 (the “Securities Act”) and may not be offered or sold in the United States absent 
registration under the Securities Act or exemption from the registration requirement thereof.

Important Notice
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Continuing to deliver solid operating performance

‒ Zinc in concentrate production up 64% in Q1 2011 compared to Q4 2010

‒ Zinc metal production from smelters was 282,000 tonnes in Q1 2011 
close to the record production achieved in Q4 2010 (291,000 tonnes)

Strong financial position with successful completion of rights offering 

‒ Successfully completed rights offering for €490 million in March 2011

Continuing to deliver on strategy 

‒ Successfully completed the acquisition of the Campo  Morado  mining  
operation  in  Mexico for approximately €296 million in January 2011

‒ Exceeded 30% integration target in January 2011 based on full 
production of existing assets (including the Talvivaara streaming 
agreement and the Campo Morado operation)

‒ Continue to actively explore opportunities to achieve medium term goal of 
a 50% integration level

Highlights



5
5

Mine production stepping up quarter on quarter
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- East Tennessee Mines operating at full capacity (production of 13kt) and Middle Tennessee 
Mines ramped-up to approximately 40% of capacity by the end of the quarter (production of 6kt)

- Contonga, Coricancha and East Tennessee are all now fully ramped-up to full production 
capacity and Campo Morado (acquired in January 2011) is ramping up on schedule

- Ramp-up continued at the Talvivaara mine, which delivered approximately 8,000 tonnes of zinc 
in concentrate under the streaming agreement (an increase of 60% on Q4 2010)
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Campo Morado - Mexico

'000 tonnes zinc in conc production
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- Campo Morado acquired in January 2011

- Ramp-up progressing on schedule and expected to be fully ramped-up to 70,000 
tonnes of zinc in concentrate by the end of 2012 with significant by-products of 
copper, silver and gold

*    Production achieved under previous ownership
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Contonga and Pucarrajo Mines – Peru

- Contonga mine fully ramped-up at end of 2010

- Q4 2010 production impacted by rehabilitation and stabilisation work at the 
Contonga tailings facility

- Pucarrajo mine currently being rehabilitated with production expected to 
commence in Q4 2011 and full ramp-up by end of 2012
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'000 troy oz gold production
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Coricancha Mine – Peru

- Significant milestone achieved in Q3 2010 as production at the Coricancha mine 
recommenced having been suspended since May 2008

- Fully ramped-up at the end of 2010

- Production slightly down in Q1 2011 due to a minor rock slide at the mill caused 
by heavy rainfall
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Talvivaara Mine Zinc Stream – Finland

'000 tonnes zinc in conc delivered
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- Deliveries from Talvivaara have been ramping-up with a 60% quarter on quarter 
improvement in Q1 2011

- Revised production guidance of 22 to 28kt of Nickel issued by Talvivaara at the start 
of April 2011 – Nyrstar guidance for zinc production in 2011 now revised marginally 
lower to 45 to 55kt in 2011

- Full ramp-up to 90kt of zinc in concentrate still expected by the end of 2012
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Nyrstar Tennessee Mines – USA

ETN: '000 tonnes zinc in 

concentrate production
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- All six mines now operating, with four of the six at fully capacity

- East Tennessee Mines fully ramped-up in Q3 2010

- Middle Tennessee Mines operating at approximately 40% capacity end Q1 2011

- New ball mill successfully commissioned in January 2011

- Substantial progress has been made at the Middle Tennessee Mines with the Gordonsville mine 
operating at full capacity at the end of Q1 2011, Cumberland mine expected to achieve full 
capacity by the end of Q2 2011 and Elmwood mine expected to achieve full capacity by the end 
of Q4 2011

Comprising of the East Tennessee Mines (ETN) and the Middle Tennessee Mines (MTN)
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- Now operating at approximately 50% 
capacity and expected to ramp-up to 
full production capacity by the end of 
Q2 2011

Activity completed

- Water Pumped: 1.2 billion litres

- Workings rehabilitated: 6,000 metres

Activity remaining

- Water to be pumped: 150 million litres

- Workings to be rehabilitated: 1,800 
metres

Significant progress in ramping-up MTN – Cumberland mine

Situation as of March 2011, blue areas still to be dewatered
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Significant progress in ramping-up MTN – Elmwood mine

- Now operating at approximately 25% 
capacity and expected to ramp-up to 
full production capacity by the end of 
Q4 2011

Activity completed

- Water Pumped: 2.3 billion litres

- Workings rehabilitated: 9,000 metres

Activity remaining

- Water to be pumped: 570 million litres

- Workings to be rehabilitated: 3,500 
metres

Situation as of March 2011, blue areas still to be dewatered
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Historical perspective of the ramp-up of the Middle 
Tennessee Mines 
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21595Zinc in concentrate (‘000 tonnes) *

73Copper in concentrate (‘000 tonnes)

42Lead in concentrate (‘000 tonnes)

3,2501,350Silver (‘000 troy oz)

3815Gold (‘000 troy oz)

FY 2011H1 2011
Mining segment production

(‘000 tonnes unless otherwise indicated)

*    Including deliveries of zinc in concentrate under the Talvivaara streaming agreement 

Mining production guidance
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- Zinc metal production was slightly down 3% in Q1 2011, with production impacted by a strike at Auby 
and a planned roaster maintenance shutdown at Budel

- Treatment Charge benchmark terms for 2011 settled in Q1 2011 were higher than suggested by 
miners in Q4 2010: 

- Average Zinc TC approximately US$229/dmt* at basis price of US$2500/tonne

- Lead TC approximately US$220 to $290/dmt (dependant on precious metals content). Based on 
anticipated concentrate mix, average expected to be approximately $240/dmt

* Internal transfers of cathode for subsequent melting and casting (approx. 8,000 tonnes in Q4 2010 and 11,000 tonnes in Q1 2011) are excluded from totals, but 
included in site numbers

* Zinc TC has up-escalator of 6c per $1 above $2500 and down-escalator of 4c per $1 below $2500. Lead TCs are with and without escalators

Q1 2011

Smelting remains close to record levels
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Safety

- LTR* increased slightly compared to Q4 2010, while RIR* fell by 2%

- Tragically an employee was fatally injured at the Coricancha mine on 23 April 2011

Environment

- Recordable incidents steady at 6 year to date, all minor

- Progressing key environmental improvement projects including the Port Pirie 
tenby10 project and Balen and Overpelt groundwater remediation

* Lost Time Injury Rate (LTR) and Recordable Injury Rate (RIR) are 12 month rolling averages of the number 
of lost time injuries and recordable injuries (respectively) per million hours worked. Recordable injuries are 

any injury requiring medical treatment beyond first aid 

Safety, Health and Environment
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- Q1 2011 average LME zinc price 3% higher than Q4 2010

- EUR/USD continues to be volatile and weakened slightly by 1% to average 1.37 in Q1 2011 
compared to 1.36 in Q4 2010  

Average US$ cash settlement zinc price during the quarter period

US$2,393

Zinc price EUR

Zinc price continues its volatile yet positive momentum

US$2,315US$2,103US$2,108US$2,228US$2,211US$1,757US$1,476US$1,147
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Continuing to deliver solid operating performance

‒ Mines continuing to ramp-up with increased concentrate production 
volumes and smelters operating at close to the record production achieved 
in Q4 2010

Strong financial position with successful completion of rights offering

‒ Successfully completed rights offering for €490 million in March 2011

Continuing to deliver on strategy

‒ Achieved target of 30% integration at the end of 2010 and continuing to 
progress opportunities to deliver on the strategy to achieve 50% integration 
in the medium term

Fundamental outlook is positive

‒ Well positioned to leverage off strong zinc market fundamentals

Summary
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Questions


