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Important Notice

This presentation has been prepared by the management of Nyrstar NV (the "Company"). It does not constitute or form part of, and should
not be construed as, an offer, solicitation or invitation to subscribe for, underwrite or otherwise acquire, any securities of the Company or any
member of its group nor should it or any part of it form the basis of, or be relied on in connection with, any contract to purchase or subscribe
for any securities of the Company or any member of its group, nor shall it or any part of it form the basis of or be relied on in connection with
any contract or commitment whatsoever.

The information included in this presentation has been provided to you solely for your information and background and is subject to updating,
completion, revision and amendment and such information may change materially. Unless required by applicable law or regulation, no
person is under any obligation to update or keep current the information contained in this presentation and any opinions expressed in relation
thereto are subject to change without notice. No representation or warranty, express or implied, is made as to the fairness, accuracy,
reasonableness or completeness of the information contained herein. Neither the Company nor any other person accepts any liability for any
loss howsoever arising, directly or indirectly, from this presentation or its contents.

This presentation includes forward-looking statements that reflect the Company's intentions, beliefs or current expectations concerning,
among other things, the Company’s results of operations, financial condition, liquidity, performance, prospects, growth, strategies and the
industry in which the Company operates. These forward-looking statements are subject to risks, uncertainties and assumptions and other
factors that could cause the Company's actual results of operations, financial condition, liquidity, performance, prospects, growth or
opportunities, as well as those of the markets it serves or intends to serve, to differ materially from those expressed in, or suggested by,
these forward-looking statements. The Company cautions you that forward-looking statements are not guarantees of future performance and
that its actual results of operations, financial condition and liquidity and the development of the industry in which the Company operates may
differ materially from those made in or suggested by the forward-looking statements contained in this presentation. In addition, even if the
Company's results of operations, financial condition, liquidity and growth and the development of the industry in which the Company operates
are consistent with the forward-looking statements contained in this presentation, those results or developments may not be indicative of
results or developments in future periods. The Company and each of its directors, officers and employees expressly disclaim any obligation
or undertaking to review, update or release any update of or revisions to any forward-looking statements in this presentation or any change in
the Company's expectations or any change in events, conditions or circumstances on which these forward-looking statements are based,
except as required by applicable law or regulation.

This document and any materials distributed in connection with this document are not directed to, or intended for distribution to or use by, any
person or entity that is a citizen or resident or located in any locality, state, country or other jurisdiction where such distribution, publication,
availability or use would be contrary to law or regulation or which would require any registration or licensing within such jurisdiction.

The distribution of this document in certain jurisdictions may be restricted by law and persons into whose possession this document comes
should inform themselves about, and observe any such restrictions. The Company’s shares have not been and will not be registered under
the US Securities Act of 1933 (the “Securities Act”) and may not be offered or sold in the United States absent registration under the
Securities Act or exemption from the registration requirement thereof.
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Q3 2011 IMS - highlights

Continuing strong progress in the mining segment
— Zinc in concentrate production up 35% in Q3 2011 compared to Q2 2011

— Substantial increase in the production of other metals, namely copper, lead,
silver and gold

Strong operating performance from smelting segment

— Zinc metal production from smelters was 244,000 tonnes in Q3 2011 down 12% from Q2
2011, primarily as a result of the planned maintenance shutdown at the Clarksville smelter

— Management remains confident of achieving record zinc metal production in FY 2011

Continuing to deliver on strategy

— Successfully completed the acquisition of Breakwater Resources with mining operations
in Canada, Honduras and Chile for approximately €442 million in August 2011

— All key milestones in the integration plan to date for the Breakwater mines met

— The acquisition of Breakwater Resources represents a significant advancement on
Nyrstar's stated strategy to further grow its mining segment
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Zinc price continues to be volatile

LME Zinc Price

Q3 2011 averaged US$2,223/t1
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— Price volatility has continued in Q3 2011, with the price peaking on 26 July 2011 at
US$2,495/tonne and falling to a low of US$1,870/tonne on 29 September 2011

—  Significant price decline at the end of Q3 2011 has continued into Q4 2011 and if
sustained will have a negative impact on FY 2011 financial performance

— Commercial & operational excellence and unlocking untapped value initiatives are of
particular importance during the current volatile zinc price environment

% 1 Zinc price is average of LME daily cash settlement prices
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Continued strong progress in the mining segment

Zinc in Concentrate Production? Other Metal in Concentrate Production
- Q3 2011 - Q2 2011
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Substantial improvement in zinc in concentrate production (up 35%) and ore milled
volumes (up 17%)

Breakwater Resources was successfully acquired at the end of August 2011,
contributing one month of production to the Q3 2011 results

Mines continuing to produce significant and increasing volumes of other valuable metals

% 1 Including deliveries from Talvivaara under the zinc streaming agreement and one month of production from El Mochito, El Toqui and Myra Falls
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Talvivaara: Ramp-up progressing; however, slower than expected

Zinc in Concentrate Production by Talvivvara and Deliveries to Nyrstar (kt)
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— Deliveries increased by 28%; lower than expected based on FY guidance of 44-56kt of zinc in
concentrate that was announced by Talvivaara on 7 April 2011

—  Drying facility at the Port of Antwerp continues to facilitate the processing of high moisture containing
concentrate

— Talvivaara downgraded its production guidance on 7 October 2011, down from 22-28Kt of nickel
(44-56kt zinc in concentrate) to 16kt of nickel (32kt of zinc in concentrate)! in FY 2011

— Nyrstar remains confident that the world class Talvivaara mine will continue to ramp-up to a full
production capacity of 90kt per annum

% 1 Using assumed conversion ratio of 2 tonnes of zinc in concentrate for every 1 tonne of nickel in concentrate)
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East Tennessee: delineating the resource to optimise mill grade

Ore Milled (kt) Zinc Mill Head Grade (%) Zinc in Concentrate (kt)
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—  Greater effort is being placed on delineating the resource to optimise the mill head grade

—  Zinc in concentrate production increased approximately 12% despite unplanned downtime on mobile
underground equipment and screen and crusher downtime in the mill

— The Asset Management Strategy that has been effectively developed at Nyrstar's smelters is being
implemented at the mine to result in a continual improvement in the average condition of mobile
equipment and minimise unplanned downtime

— There is alead time on new equipment (eg. some equipment that was due for delivery in Q1 and Q2 is
now expected for delivery in Q4 2011)
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Mid Tennessee: de-watered and ramping-up

Ore Milled (kt) Zinc Mill Head Grade (%) Zinc in Concentrate (kt)
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— De-watering of EImwood completed on schedule at the end of Q3 2011

— Improvement in mill head grade over the past three quarters is illustrative of the greater effort being
placed on delineating the resource to optimise the mill head grade and consequently minimise the
movement of waste material

— Production during Q3 2011 was impacted by the continuing repairs to underground materials handling
equipment and hoists which impacted production at Gordonsville and EImwood




Second 2011 Interim Management Statement

Coricancha: volumes up significantly

Ore Milled (kt) Gold grade of ore milled (g/t) Gold in Concentrate (000t 0z)
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— The Coricancha mine operated at close to full capacity in Q3 with an almost doubling of gold production
compared to Q2 2011

—  Ore milled volumes increased 78% and in conjunction with the substantial increase in gold production,
zinc and silver in concentrate increased 105% and 78% respectively

—  Continuing to build a strong working relationship with the local communities with a very
pro-active strategy
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Contonga: expanding permitted capacity to 990tpd

Ore Milled (kt) Zinc Mill Head Grade (%) Zinc in Concentrate (kt)
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— Qland Q2 2011 ore milled was approximately 825tpd to allow for the testing of bottlenecks at Contonga

— Q3 2011 milling capacity was reduced to 660tpd to allow for an expansion to 990tpd of ore which is
expected to be completed, subject to the necessary permitting, by the end of Q1 2012

— Nyrstar is currently working through site access considerations with the local community at Pucarrajo and
expects these issues to be resolved by the end of the year. At the same time, Nyrstar is continuing to
review the upgrade of mining and milling equipment and ramp up plan.
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Campo Morado: production increasing in line with expectations

Ore Milled (kt) Zinc Mill Head Grade (%)
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— Campo Morado operation, acquired in January 2011, has integrated well into Nyrstar with production
consistently increasing in line with expectations

— In Q3 2011, zinc in concentrate production and ore milled tonnage increased by 21% and 11%
respectively

—  Production of copper, gold and silver! in Q3 2011 has increased substantially by 24%, 16% and 14%
respectively compared to Q2 2011

—  Continuing to build on strong relationships with the local communities with a very pro-active strategy;
particularly important in view of well publicised security issues across Mexico

% 1 75% of the silver production at Campo Morado is subject to a streaming agreement with Silver Wheaton Corp

Zinc in Concentrate (kt)

Q3 2011
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Breakwater Resources: all key integration milestones met

Zinc in concentrate (‘000 Kt) Gold (‘000 troy 0z)

Silver (‘000 troy 0z)
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— Integrating smoothly into Nyrstar and producing in-line with management expectations
—  Zinc in concentrate production since the acquisition was 2.4Kt at El Mochito, 2.3Kt at El Toqui and 4Kt at
Myra Falls

— Significant work is currently being undertaken at Langlois to finalise a comprehensive mine ramp up plan.
Commercial production is expected to commence in H1 2012 with a ramp-up to full production by the end
of 2012

% 1 The Breakwater Resources mines were integrated into Nyrstar as of the date of acquisition.
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Solid smelting production

Smelting Production Q3 2011
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—  Zinc metal production from smelters was 244,000 tonnes in Q3 2011 down 12% from Q2 2011 as a result
of the planned maintenance shutdown at the Clarksville smelter and operational issues which impacted
zinc casting at Overpelt which are expected to be made up by year end

— Management remain confident of achieving record zinc metal production in FY 2011

— Higher volumes of complex concentrates processed at Port Pirie during Q3 2011 which increased gold
and silver production by 143% and 10% respectively and reduced lead production

Note: Individual smelter production excludes internal transfers of cathode for subsequent melting and casting (approx. 9,000 tonnes in Q3 2011 and 11,000 tonnes in Q2
2011), but eliminated from total smelting production




Q3 2011 IMS Summary & Outlook

Continuing strong progress in the mining segment
Solid operating performance from smelting segment
Continuing to deliver on strategy

Outlook

— Continued earnings growth from our mining segment expected

— Significant zinc price decline at the end of Q3 has continued into Q4 (in line with
other commodities) and if sustained will have a negative impact on financial
performance for 2011

— However, whilst commodity markets have entered into a period of some uncertainty
and increased volatility, the strong zinc market fundamentals remain firmly intact
and accordingly we continue to have a positive view on the medium to longer term
outlook

— We continue to actively explore opportunities to further grow our mining segment




Second 2011 Interim Management Statement

Questions




