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Record quarterly production of zinc in concentrate and full year production guidance for all 
metals maintained

- Production of zinc in concentrate of 80,000 tonnes, up 5%, in line with management expectations

- Own mine production of 74kt, up 9%

- Improved operating performance at the Tennessee Mines following optimisation program

- Talvivaara streaming agreement deliveries down 1kt

- Silver and lead in concentrate production up 14% and 26% respectively; copper in concentrate 
production down 8%

- Coricancha suspension order lifted and milling operations recommenced during July 2012

- Full year production guidance for all metals maintained

Zinc metal production of 266,000 tonnes in Q3 2012, with full year production guidance for zinc 
metal maintained 

- Zinc metal production of 266,000 tonnes, down 5% from above average performance in Q2 2012; 
year to date zinc metal production in line with 2011

- Smelters in line to deliver approximately 1.1 million tonnes in 2012

Q3 2012 Highlights
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LME Zinc Price

Zinc price is average of LME daily cash settlement prices

USD 2,249

EUR 1,565

Zinc price in Q3 2012 remained volatile due to macroeconomic 
conditions

USD 2,393

EUR 1,748

USD 2,223

EUR 1,574

USD 1,897

EUR 1,406

USD 2,205

EUR 1,544
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USD 1,928

EUR 1,502

USD 1,885

EUR 1,507
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Record quarterly production of zinc in concentrate production and 
full year production guidance for all metals maintained

Zinc in concentrate production1 Other metal in concentrate production

1 Includes deliveries from Talvivaara under the zinc streaming agreement

2 Excluding Talvivaara zinc stream

Q1 2012 Q2 2012 Q3 2013

‒ Record quarterly production of zinc in concentrate, up 5% on Q2 2012

‒ Own mine production2 up 9%

‒ Talvivaara deliveries of 6kt, down 1kt

‒ Silver and lead in concentrate production up 14% and 26% respectively in Q3 2012 

‒ Full year production guidance for all metals maintained
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Mining highlights
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Campo Morado

‒ Zinc production declined by 3kt due to lower zinc mill head grade and recovery

‒ Gold production increased 13% due to 36% improvement in grade, while copper and silver production decreased due 

to maintenance at the mill reducing throughput

‒ As previously announced optimisation programme commenced at mine to review all aspects of operations; expect to 

start delivering tangible operational and financial results in early 2013

Contonga

‒ Another solid quarter of operational performance with stable or slightly improved production of zinc, lead and copper 

and 5% increase in silver production

Coricancha 

‒ Successfully recommenced milling operations following the lifting of the suspension order in July

‒ Production in Q3 2012 was in line with management’s expectations, with production reaching full production capacity 

during August 2012 as estimated in the 2012 Half Year Results

El Toqui

‒ Doubled zinc production, as mine switched focus to mining higher grade zinc ore bodies following successful gold 

campaign of Q2 2012

‒ Demonstrated by 77% increase in zinc grade, compared to a 37% reduction in the gold grade with similar fall in gold 

production
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Mining highlights continued
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El Mochito

‒ Continued to improve operational performance since coming under Nyrstar ownership 

‒ Quarterly record silver production of 440,000 troy ounces and zinc and lead production both increased 17% 

Langlois

‒ Production stable for zinc, gold and copper and 14% decline in silver volumes. 

‒ Delivered improvement in mill throughput, ore milled increasing 2%; however, as the mine continues to improve 

understanding of underlying geology and mine planning capabilities the consistency of grades may vary

Myra Falls

‒ Again delivered a solid performance with increased gold (29%) and increased silver (19%) production

‒ Zinc production was marginally down due to zinc grade coming back into line with reserve grade 

Tennessee Mines

‒ Record quarterly zinc in concentrate production of approximately 28kt, a 17% increase on Q2 2012

‒ Due to the optimisation programme which has a focus on mine planning, operations  and  asset  management

‒ September production of more than 10kt of zinc in concentrate; more than 120kt tonnes on an annualised basis

Talvivaara

‒ Deliveries of zinc in concentrate under the zinc streaming agreement declined by approximately 1kt, impacted by 

timing of deliveries into the Port of Antwerp
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Zinc metal production of 266,000 tonnes in Q3 2012, with full year 
production guidance for zinc metal maintained 

Zinc and Lead Metal Production Q3 2012

‒ Zinc metal production 5% lower in Q3 2012 compared to Q2 2012, YTD in line with 2011

‒ Budel smelter impacted by both a lightning strike and a transformer fire during August

‒ Lower lead metal production at Port Pirie in Q3 2012 due to unplanned blast furnace shut
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Smelting highlights

Auby

‒ Zinc metal production of 41t, a 5% increase on Q2 2012, demonstrating consistent operational performance in 2012

‒ 3-fold increase in indium metal production in Q3 2012 with production expected to increase further in Q4 2012

Balen/Overpelt

‒ Highest quarterly zinc metal production in 2012 of 66kt, a 5% quarter on quarter improvement, due to improved roaster 

performance and equipment availability in the leaching department

Budel

‒ Production impacted by both a lightning strike and a transformer fire in August, leading to reduced capacity

‒ Returned to full production capacity at the start of October when the damaged transformer was replaced

Clarksville

‒ Successfully ran a germanium campaign, latest example of unlocking untapped value at the smelters

‒ Germanium, used in fibre-optics and semi-conductors, sourced from Middle Tennessee Mines and is being processed 

into an intermediate germanium concentrate product

Hobart

‒ Zinc metal production returned to a normalised level, following record production in Q2 2012; year to date performance 

in 2012 in line with 2011

Port Pirie

‒ Production of all metals impacted by unplanned shut of the blast furnace (lead production down 39%), and an 

unplanned shut of copper drossing furnace further impacting copper, silver and gold production
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‒ Continued growth in zinc in concentrate production

‒ Full year mining production guidance for all metals maintained and full year smelting 
production guidance for zinc metal maintained 

‒ Maximising value from our portfolio of assets by enhancing margins, even at constant 

prices, and driving our lean and disciplined cost focus across the organisation

‒ With our growing portfolio of assets we are building a pipeline of internal growth 
opportunities to maximise the value inherent in our mineral resources and enhance the 

scope of our processing capabilities; and we continue to explore opportunities for value 
accretive external growth

‒ Price volatility expected to continue in Q4 2012, fundamental commodities outlook 
remains positive driven by significant zinc concentrate supply constraints in the 
medium term
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Q4 2012 outlook
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Questions
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‒ This presentation has been prepared by the management of Nyrstar NV (the "Company"). It does not constitute or form part of, and should 

not be construed as, an offer, solicitation or invitation to subscribe for, underwrite or otherwise acquire, any securities of the Company or any 

member of its group nor should it or any part of it form the basis of, or be relied on in connection with, any contract to purchase or subscribe 

for any securities of the Company or any member of its group, nor shall it or any part of it form the basis of or be relied on in connection with 

any contract or commitment whatsoever.

‒ The information included in this presentation has been provided to you solely for your information and background and is subject to updating, 

completion, revision and amendment and such information may change materially. Unless required by applicable law or regulation, no 

person is under any obligation to update or keep current the information contained in this presentation and any opinions expressed in relation 

thereto are subject to change without notice. No representation or warranty, express or implied, is made as to the fairness, accuracy, 

reasonableness or completeness of the information contained herein. Neither the Company nor any other person accepts any liability for any 

loss howsoever arising, directly or indirectly, from this presentation or its contents.

‒ This presentation includes forward-looking statements that reflect the Company's intentions, beliefs or current expectations concerning, 

among other things, the Company’s results of operations, financial condition, liquidity, performance, prospects, growth, strategies and the 

industry in which the Company operates. These forward-looking statements are subject to risks, uncertainties and assumptions and other 

factors that could cause the Company's actual results of operations, financial condition, liquidity, performance, prospects, growth or 

opportunities, as well as those of the markets it serves or intends to serve, to differ materially from those expressed in, or suggested by, 

these forward-looking statements. The Company cautions you that forward-looking statements are not guarantees of future performance and 

that its actual results of operations, financial condition and liquidity and the development of the industry in which the Company operates may 

differ materially from those made in or suggested by the forward-looking statements contained in this presentation. In addition, even if the 

Company's results of operations, financial condition, liquidity and growth and the development of the industry in which the Company operates 

are consistent with the forward-looking statements contained in this presentation, those results or developments may not be indicative of 

results or developments in future periods. The Company and each of its directors, officers and employees expressly disclaim any obligation 

or undertaking to review, update or release any update of or revisions to any forward-looking statements in this presentation or any change in 

the Company's expectations or any change in events, conditions or circumstances on which these forward-looking statements are based, 

except as required by applicable law or regulation.

‒ This document and any materials distributed in connection with this document are not directed to, or intended for distribution to or use by, any 

person or entity that is a citizen or resident or located in any locality, state, country or other jurisdiction where such distribution, publication, 

availability or use would be contrary to law or regulation or which would require any registration or licensing within such jurisdiction.  

‒ The distribution of this document in certain jurisdictions may be restricted by law and persons into whose possession this document comes 

should inform themselves about, and observe any such restrictions.  The Company’s shares have not been and will not be registered under 

the US Securities Act of 1933 (the “Securities Act”) and may not be offered or sold in the United States absent registration under the 

Securities Act or exemption from the registration requirement thereof.
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Important Notice


