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Important Notice

= This presentation has been prepared by the management of Nyrstar NV (the "Company"). It does not constitute or form part of, and should
not be construed as, an offer, solicitation or invitation to subscribe for, underwrite or otherwise acquire, any securities of the Company or any
member of its group nor should it or any part of it form the basis of, or be relied on in connection with, any contract to purchase or subscribe
for any securities of the Company or any member of its group, nor shall it or any part of it form the basis of or be relied on in connection with
any contract or commitment whatsoever.

= The information included in this presentation has been provided to you solely for your information and background and is subject to updating,
completion, revision and amendment and such information may change materially. Unless required by applicable law or regulation, no
person is under any obligation to update or keep current the information contained in this presentation and any opinions expressed in relation
thereto are subject to change without notice. No representation or warranty, express or implied, is made as to the fairness, accuracy,
reasonableness or completeness of the information contained herein. Neither the Company nor any other person accepts any liability for any
loss howsoever arising, directly or indirectly, from this presentation or its contents.

= This presentation includes forward-looking statements that reflect the Company's intentions, beliefs or current expectations concerning,
among other things, the Company’s results of operations, financial condition, liquidity, performance, prospects, growth, strategies and the
industry in which the Company operates. These forward-looking statements are subject to risks, uncertainties and assumptions and other
factors that could cause the Company's actual results of operations, financial condition, liquidity, performance, prospects, growth or
opportunities, as well as those of the markets it serves or intends to serve, to differ materially from those expressed in, or suggested by,
these forward-looking statements. The Company cautions you that forward-looking statements are not guarantees of future performance and
that its actual results of operations, financial condition and liquidity and the development of the industry in which the Company operates may
differ materially from those made in or suggested by the forward-looking statements contained in this presentation. In addition, even if the
Company's results of operations, financial condition, liquidity and growth and the development of the industry in which the Company operates
are consistent with the forward-looking statements contained in this presentation, those results or developments may not be indicative of
results or developments in future periods. The Company and each of its directors, officers and employees expressly disclaim any obligation
or undertaking to review, update or release any update of or revisions to any forward-looking statements in this presentation or any change in
the Company's expectations or any change in events, conditions or circumstances on which these forward-looking statements are based,
except as required by applicable law or regulation.

= This document and any materials distributed in connection with this document are not directed to, or intended for distribution to or use by, any
person or entity that is a citizen or resident or located in any locality, state, country or other jurisdiction where such distribution, publication,
availability or use would be contrary to law or regulation or which would require any registration or licensing within such jurisdiction.

= The distribution of this document in certain jurisdictions may be restricted by law and persons into whose possession this document comes
should inform themselves about, and observe any such restrictions. The Company’s shares have not been and will not be registered under
the US Securities Act of 1933 (the “Securities Act”) and may not be offered or sold in the United States absent registration under the
Securities Act or exemption from the registration requirement thereof.




= One of the world’s largest
integrated zinc producers

- 1.1 million tpa zinc metal

- 475,000 tpa zinc in concentrate’
= Market leading position in lead
= Expanding multi-metals footprint

- Growing production of copper,
gold, silver and lead

= Nine mining operations
= Six smelters

= Employing over 7,000 people
across five continents

@ ¥sa. Campo Morado, Mexico
@ ¥ Contonga, Peru

@ ¥ Coricancha, Peru

@ Wwa. El Mochito, Honduras
® 15 ElToqui, Chile

® ¥ Langlois, Canada
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Nyrstar’s expanding global multi-metals footprint

@ ¥&s MyraFalls, Canada

¥e Pucarrajo, Peru

@ ¥ Talvivaara (Streaming Agreement), Finland
¥ Tennessee Mines, USA

@ & Auby France

@ & Balen/Overpelt, Belgium
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¥55a. MINES/STREAMING AGREEMENTS

Budel, The Netherlands
Clarksville, USA
Hobart, Australia

Port Pirie, Australia

“ ARA (Interest 50%), Australia

& SMELTERS

Nyrstar is an integrated mining and metals business, with market leading positions in zinc and lead, and growing
positions in other base and precious metals; essential resources that are fuelling the rapid urbanisation and
industrialisation of our changing world. Nyrstar is incorporated in Belgium and has its corporate office in
Switzerland. Nyrstar is listed on NYSE Euronext Brussels under the symbol NYR, and is a member of the BEL20.

* Fohl (Interest 50%), China

*  Galva 45 (Interest 66%), France

* Genesis (Interest 50%), China

Herencia (Interest 10.24%), Chile

Ironbark Zinc Ltd. (Interest 26.5%), Greenland

clelelele)

@ﬁ OTHER OPERATIONS J'D DEVELOPMENT

1 Based on full production of mining assets. Compared against Brook Hunt’s 2012 zinc mining company rankings (Long Term Outlook Zinc, Q2 2012)
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Summary

= Macroeconomic conditions have been mixed but 2012 has been a very good year for
galvanizing demand on a global basis.

= Focus will be on China, because in absolute terms it is the most significant driver of
metals demand.

- Review of the urbanization and industrialization story
- Demonstrate that demand has still a long way to go before it peaks

= Highlight another important structural change in the US economy and why this has
strong upside potential for galvanizing and metal demand.
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Automotive and Construction sectors are still showing encouraging signs

Performance of key indicators
Year on year growth (Most recent figures)

China total Car Sales yoy

India total Car Sales yoy

Russia total Car Sales yoy 14.00%

Brazil total Car Sales yoy 18.90%

USA total Car Sales yoy 14.80%

China Industrial Output- Steel
Products

China Fixed Asset Investment
Manufacturing yoy

China Building Starts -

Commercial yoy
China Building Starts - Residential
yoy

15.33%

13.04%
US Housing Permits 21.50%

US Construction Spending

SOURCE: Bloomberg

4.80%

Galvanized Sheet Output Ytd
Change

Japan 3.30%
China 13.20%

SOURCE: Wood MacKenzie, NBS, JISCO, TSIIA, AlSI
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\{ SOURCE: Bloomberg
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Why the focus on China?

At the end of 2011 China’s economy stood at USD 7.3 trillion having grown by
about USD 1.3 trillion
Greece
Saudi Arabia
Turkey
South Korea

Mexico

Australia

Spain

Chinese 2011 growth of USD 1.3 trillion

0 200 400 600 800 1'000 1'200 1'400 1'600

2011 GDP nominal in billions
SOURCE: World Bank, Goldman Sachs



http://en.wikipedia.org/wiki/File:Flag_of_Saudi_Arabia.svg
http://en.wikipedia.org/wiki/File:Flag_of_Turkey.svg
http://en.wikipedia.org/wiki/File:Flag_of_Greece.svg
http://en.wikipedia.org/wiki/File:Flag_of_South_Korea.svg
http://en.wikipedia.org/wiki/File:Flag_of_Mexico.svg
http://en.wikipedia.org/wiki/File:Flag_of_Australia.svg
http://en.wikipedia.org/wiki/File:Flag_of_Spain.svg

growing annual steel demand

Millions

Urban population
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Av. 18M people added to China’s urban
population each year between 2000-20
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Urbanization and industrialization will remain the key drivers of China’s

China population breakdown 2000-20 China GDP breakdown 2000-20

Real 2005 USD billion

9'000 . Agriculture .Services Industry
8'000 | |Average Real Growth (% p.a.) I
2011-15 2015-20 B
. Ag. GDP 3.9%  2.2%
7000 T |senices GDP 99%  8.8% II
Industry GDP 8.3% 6.9%
6'000 | |Total GDP 8.6%  7.4% i
ll
5'000 f
.l
4'000 r O
.l
3'000 f .l I
[ |
2'000
m =
1'000 |||
0
2000 2005 2010 2015 2020

China’s industry and service GDP will

\{ SOURCE: McKinsey

more than double between 2011-20
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China’s urbanization to date has been mainly coastal but will extend to
inland China, adding ~15 Tier 1 cities over the next 15 years

China’s city landscape by city Tier! — 2010 China’s city landscape by city Tier! — 2025

GDP Per Capita by
Province (USD’000)

1 Tier 1 city defined as registered population >4.5 m and GDP/capita >USD 3,000,
\{ Tier 2 city defined as either registered population >4.5 m or GDP/capita >USD 3,000

Tier 3 city defined as registered population 1.5-4.5 m and GDP/capita USD 1,500-3,000
SOURCE: McKinsey Global Institute; WEFA-WMM, IMF
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Commodity intensity evolves as cities start to develop

= Consumer dominates economy

= Commodity intensity declines

= Only commodities with increased intensity are
light/environmental metals and commodities used
in leisure activities

* Increased consumer spending on goods with
high commodity content

= Acceleration of energy use

* Increased intensity of copper, zinc and aluminium

= Infrastructure and heavy industry dominates
economy

= Acceleration in demand for cement, steel, iron ore
and coking coal though early stage development

= Early stage increases in demand for energy, other
industrial metals, chemicals etc..

SOURCE: UBS Investment Research
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When steel demand growth starts to slow, galvanizing intensity may start
to accelerate...

China zinc demand still in infancy

Zinc is a mid-economic cycle commodity
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Commodity Infensity
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\{SOURCE: Citibank, Brook Hunt, IMF
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China is expected to reach a high level of steel consumption per
capita faster than other countries but still has far to go

Crude steel consumption

Kg/capita
1'300 r
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long way to go before it peaks

Annual and Cumulative Steel Consumption
Million metric tonnes

Annual Steel Cumulative Steel
Consumption Consumption
600 r — UsA 1 6'000
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0 0
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\{ SOURCE: McKinsey; IISI
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Cumulative steel consumption demonstrates that China has still a

[] usa

. Japan + Korea
|:| China

= China’s annual demand is
4-5x US levels

= China has accumulated
70% of US stock levels or
~15% on population
adjusted basis

= Cumulative stock per
capita: China 2.5t, US
16.8t, Korea/Japan 15.8t
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Rise of the middle class in China will increase galvanizing demand

Population breakdown by income

%
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Middle
Class to
surge by
625 million
people

2005 2015

SOURCE: McKinsey, IMF

Increased salary expected to change demand
patterns

1

Middle class to have more budget

in galvanizing

intensive categories

= Food

m Education

m Health

= Clothing

m Living

= Transportation
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Construction growth combined with increased galvanization percentages

will continue to drive demand

600

Finished Steel Consumption and
% of Galvanised Sheet

500

B Total Finished Steel
400

H Galvanised sheet

300

Finished Steel Mt
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\{ SOURCE: CRU, Brook Hunt, Nyrstar Estimates

Approximately 5% of China’s steel
consumption is in galvanised sheet
form (18% in Europe & US)

As China’s urbanisation progresses:

= Steel demand will continue to
grow

= Steel product mix will shift

= |Increase in galvanized flat
products

= Chinese galvanized steel
shipments has so far increased
by 13.2% in 2012
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Automobile ownership in China still in its infancy
Vehicle ownership relative to income Vehicle ownership relative to population
900
800 | @ vusa
788
800
Italy '.Japan + Australia
600 - Spain @ @ * Canada 700
s P ‘ Germany
b= @ Poland ® IS 600 |
El UK =
8 400 - Malaysia 2
S @ @ Korea g 500 ¢
S Brazi® S
o raz.k. R.ussia 2_ 400 |
8 200 ¢ @ Mexico » USA
= India‘."..js Turkey Singapore S 300 China
~ . ' = 219
Iran = Hong Kong g
0 200 -
China
Indonesia 100 - 73 68
'200 . O ] I I I 1 1 1 1 \_—!"/\
0 20000 40'000 190919191929 1939 1949 1959 1969 1979 1989 1999 2009
GDP per capita, USD PPP basis
Increased income expected to increase China’s level of vehicle ownership is
car ownership like the United States in 1920
\{ SOURCE: IRF, IMF, US Census Bureau, World Bank, Macquarie
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\{ SOURCE: Credit Suisse ‘Commaodity Prices in the Long Run - Are We There Yet', September 11t 2012
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Commodity prices are higher than the early 2000s but mostly lower than
very long term averages

m Current price vs 2000-2003 avg

m Current price vs 1900-2000 avg

Copper Aluminium Nickel Zinc Lead Tin Iron Ore T. Coal Brent Corn Wheat Gold
crude




Macro perspectives on the future of galvanizing

Is the China driven commodity super cycle here to stay?

On an installed basis, Chinese commodity intensity is still very low

Urbanization is still at its early stages

= Expansion of consumer demand in white goods, transport and housing has still along way to go

Difficult to doubt growth prospects of an economy where the government is deliberately
constraining demand

= As economic stimulus of 2008-2009 starts to fade, it is inevitable that we shall see a softening of
macro indicators such as Manufacturing Purchasing Managers Indices (PMI)

As the economic focus starts to shift from being export led to consumer driven then there will be
some dislocations in supply and demand, this is a healthy development

Services vs. Manufacturing

58

57.3 56.7

56.1

Dez 11 Jan 12 Feb 12 Mrz 12 Apr 12 Mai 12 Jun 12 Jul 12 Aug 12

\{ SOURCE: Bloomberg

® China Manufacturing PMI m China Non Manufacturing PMI
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Relatively cheap energy could set the stage for a reindustrialization of
the United States

Old
30 -
WTI Crude Oil $/MMBtu SUEBELEY . Since WW2 cost of energy was
==Henry Hub Natural Gas $/MMBtu similar globally _
* Emergence of China and BRICs led
25 - : : :
to sharp price hikes —forcing need to
look for alternatives
= US private sector bet on fracking and
20 - natural gas
15 -
10 - - paradigm?
A new structural
trend? = Cost of capital is similar
5 - everywhere (ie zero)
= Cost of labour is converging
~~a_ = Cost of energy is diverging
O —

2000 2002 2004 2006 2008 2010 2012

\{ SOURCE: Bloomberg, Gavekal
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The United States has pent up demand due to aging infrastructure

= Total 5 year investment need for highways and bridges
is USD 930bn of which USD 381bn is in the base case

= Current economic cost of congestion is USD 78bn per
year

= Total 5 year energy investment need USD 75bn

= Estimated annual cost of disturbances to economy
between USD 25-180bn

= Electricity demand increased 25% since 1990 whilst
construction of transmission facilities has decreased
by 30%

* Rail investment needs estimated to be USD 63bn but
this does not include plans for high speed networks

RENWEWS

\{ SOURCE: US Energy Department, American Society of Civil Engineers




US annual car sales
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US car sales are growing strongly but still below pre-recession levels

The average age of a car in the
United States is now at 11 years, this

is much higher than in most other
countries

i Arecovery expected, but consensus
expectations do not envisage
returning to 2006 levels before 2016

\{ SOURCE: POLK, Bloomberg, ACEA
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Galvanizing will continue to benefit from economic growth but there are
some potential catalysts to even greater demand

Galvanizing will continue to benefit from Chinese growth

= Urbanization to support new infrastructure in central and western provinces
and offset slower rate of expansion in China’s coastal provinces.

= GDP growth is likely to be lower (but from a higher base) but intensity of
galvanization use is likely to increase

= Fears of hard landing difficult to envisage

E The US economic recovery has slowed but has pent up zinc demand

= Automotive sales have been strong and supported zinc demand and could
be boosted by replacement of the aging car fleet

= Construction showing signs of improvement and has huge potential

= Fixed Asset Investment could be a strong surprise driver should the US
address its issues of aging infrastructure
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