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Important Notice

= This presentation has been prepared by the management of Nyrstar NV (the "Company"). It does not constitute or form part of, and should
not be construed as, an offer, solicitation or invitation to subscribe for, underwrite or otherwise acquire, any securities of the Company or any
member of its group nor should it or any part of it form the basis of, or be relied on in connection with, any contract to purchase or subscribe
for any securities of the Company or any member of its group, nor shall it or any part of it form the basis of or be relied on in connection with
any contract or commitment whatsoever.

= The information included in this presentation has been provided to you solely for your information and background and is subject to updating,
completion, revision and amendment and such information may change materially. Unless required by applicable law or regulation, no
person is under any obligation to update or keep current the information contained in this presentation and any opinions expressed in relation
thereto are subject to change without notice. No representation or warranty, express or implied, is made as to the fairness, accuracy,
reasonableness or completeness of the information contained herein. Neither the Company nor any other person accepts any liability for any
loss howsoever arising, directly or indirectly, from this presentation or its contents.

= This presentation includes forward-looking statements that reflect the Company's intentions, beliefs or current expectations concerning,
among other things, the Company’s results of operations, financial condition, liquidity, performance, prospects, growth, strategies and the
industry in which the Company operates. These forward-looking statements are subject to risks, uncertainties and assumptions and other
factors that could cause the Company's actual results of operations, financial condition, liquidity, performance, prospects, growth or
opportunities, as well as those of the markets it serves or intends to serve, to differ materially from those expressed in, or suggested by,
these forward-looking statements. The Company cautions you that forward-looking statements are not guarantees of future performance and
that its actual results of operations, financial condition and liquidity and the development of the industry in which the Company operates may
differ materially from those made in or suggested by the forward-looking statements contained in this presentation. In addition, even if the
Company's results of operations, financial condition, liquidity and growth and the development of the industry in which the Company operates
are consistent with the forward-looking statements contained in this presentation, those results or developments may not be indicative of
results or developments in future periods. The Company and each of its directors, officers and employees expressly disclaim any obligation
or undertaking to review, update or release any update of or revisions to any forward-looking statements in this presentation or any change in
the Company's expectations or any change in events, conditions or circumstances on which these forward-looking statements are based,
except as required by applicable law or regulation.

= This document and any materials distributed in connection with this document are not directed to, or intended for distribution to or use by, any
person or entity that is a citizen or resident or located in any locality, state, country or other jurisdiction where such distribution, publication,
availability or use would be contrary to law or regulation or which would require any registration or licensing within such jurisdiction.

= The distribution of this document in certain jurisdictions may be restricted by law and persons into whose possession this document comes
should inform themselves about, and observe any such restrictions. The Company’s shares have not been and will not be registered under
the US Securities Act of 1933 (the “Securities Act”) and may not be offered or sold in the United States absent registration under the
Securities Act or exemption from the registration requirement thereof.




Changing dynamics of the lead industry

Nyrstar at a glance

Nyrstar is an integrated mining and metals business, with market leading positions in zinc and lead, and growing positions in

other base and precious metals; essential resources that are fuelling the rapid urbanisation and industrialisation of our changing

world. Nyrstar has its corporate office in Switzerland and is listed on NYSE Euronext Brussels under the symbol NYR.
Geographically diverse multi-asset footprint

= One of the world’s largest
integrated zinc producers

- 1.1 million tpa zinc metal
- 475,000 tpa zinc in concentrate’

= Market leading position in lead

(c))

= Expanding multi-metals footprint
- Copper, gold, silver and lead

= Nine mining operations

(7)
= Five zinc smelters, one lead ®
smelter
L] Emp|oy|ng over 7,000 pe0p|e @ ¥ Campo Morado, Mexico @ ¥ MyraFalls, Canada ® & Budel, The Netherlands g Fohl (Interest S0%), China
. . @ S Contonga, Peru ¥sa. Pucarrajo, Peru & C(larksville, USA £ Genesis (Interest 50%), China
aCrOSS flve Contlnents ® ¥&a Coricancha, Peru e Talvivaara (Streaming Agreement), Finland @ & Hobart, Australia & Herencia (Interest 10.24%), Chile
@ ¥ ElMochito, Honduras K5a. Tennessee Mines, USA Pucarrajo, Peru & Port Pirie, Australia @ & Ironbark Zinc Ltd. (Interest 26.5%), Greenland
® Ka ElToqui Chile @ & Auby France @ ##* Simstar Alloys (Interest 50%), Australia
@ ¥5a. Langlois, Canada @ & Balen/Overpelt, Belgium

- el Y
¥ MINES/STREAMING AGREEMENTS &= SMELTERS £¥" OTHER OPERATIONS & DEVELOPMENT

1 Based on full production of mining assets. Compared against Brook Hunt’s 2012 zinc mining company rankings (Long Term Outlook Zinc, Q4 2012 (December 2012))
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2012 review: Main reason lead premiums ticked up was response to
rising scrap costs and strong regional demand

Tight secondaries market gave
upward pressure to prices and
premiums

Strong RoW demand tightened
the refined market

Smelter outages and strong mine
growth in China kept the
concentrate market in surplus

Cost and availability of scrap
batteries outside of China likely
to be a defining factor of price
and premium in 2013

SOURCE: CRU International m
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Tight scrap contrasts with concentrate surplus

Bulk of mining growth has been in China which

explains poorer appetite to import concentrate

Source: ILZSG
South Korea

Kazakhstan Change in Lead Production between
2012 and 2011
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Arbitrage into China is closed so far and last time it was

open in a big way the SHFE failed to rally

Source: Wood Mackenzie, Bloomberg

Fixed asset investment implies strong mine growth will
continue

Source: Antaike
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Smelter restarts more likely to be attempt to mitigate

high silver lead concentrate surplus

Source: USGS, Wood Mackenzie

Impact of Italian, Peruvian and Bolivian smelter restarts*
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Chinese smelters
likely to be sitting on
significant stocks

Production Production

*Global lead refined production is 2013 global forecast from Wood Mackenzie
Silver world production is from USGS 2011
Estimates of additional production are result of Team analysis
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Refined metal supply tightened by scrap and smelter cutbacks /
closures

China saw demand and (recycling supply) disruption
due to environmental crackdowns

Source: Wood Mackenzie
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Poor economics for smelting meant that it could not

plug the gap, in spite of significant mine growth

Year on year growth Source: Wood Mackenzie
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High scrap recycling rates in the west and high prices

means little slack in the system

Unit cost Source: CRU International
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*Scrap prices are calculated using average of European and US prices

Smelter closures and disruptions have added to the

tightness

Source: Wood Mackenzie

Refined lead Country Capacity Comments
disruptions kt Pb
La Oroya Peru 100 Closed 2009, restarting
Kardjali Buglaria 40 Closed April 2011
Oued ElHeimer Morocco 70 Closed mid 2012

Port Pirie Awstralia 250 Some disruptions in H2 2012

Onsan S. Korea 280 Closed for maintainence in Q4 2012
Brand suspended from LME in July 2012,
Vedanta India 185 suspension lifted in February 2013
Herculaneum us 155 To close end of 2013
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China and the RoW experiencing contrasting market conditions

= Lead supply in the RowW
has been tight as a result
of healthy demand and
supply side issues

// = China has exhibited

relatively weaker demand
and low interest in lead
concentrates

= Demand likely due to

political uncertainty in
2012 and this weakness is
likely to pass in H2 2013




Changing dynamics of the lead industry

demand

Increasing population, becoming more urbanized

infrastructure, products and services required

Source: McKinsey
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Increasing salaries can exponentially change demand
patterns

As average income rises 25% Source: Gavekal

Assuming normal
distribution of incomes

$5,000 $10,000 $12,500

$17,500 $20,000

$15,000
... the share of the population with incomes above
$15,000 jumps nearly 7 times from 2.3% to 15.9%

{

China GDP growth may slow but for lead we are still far from peak

Coastal growth extends to the interior

Urbanization and industrialization continues
Source: WEFA-WMM, IMF

USD (‘000) GDP per capita by province
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Reality looks something more like this but also means
some strong consumption increases ahead

Share of urban households Source: Gavekal
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E-Bike story far from over but key demand driver likely to be global
telecoms sector and energy storage

China’s projected lead consumption by end use

China lead consumption by end use
Thousand tonnes
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Strong demand growth potential from global infrastructure
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SOURCE: Woodmac, Bloomberg, Hollingsworth & Vose m




Global auto production still very positive

Vehicle ownership relative to income Still plenty of upside for US auto demand
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US annual car sales
Millions
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Increased income expected to increase car

ownership

Stop-start batteries could provide further

upside to demand potential

SOURCE: IRF, IMF, US Census Bureau, World Bank, Macquarie, POLK
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Conclusions —what are the changing dynamics?

= Mining balance motivated the lead = Mining becoming less relevant to
price cost support

= E-Bike demand was the leading = Infrastructure spending could be
indicator of demand growth (E-bike the new lead indicator (not just in
story not yet done!) China)

= Secondary supply absorbed price = Secondary production provides
spikes cost support

= Early part of the China boom meant = Income acceleration means this
high correlation of consumer items relationship is likely to be more
with GDP growth volatile

Scrap market likely to continue to be significant price driver

Market has significant potential of supply/demand shocks
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