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This presentation has been prepared by the management of Nyrstar NV (the "Company"). It does not constitute or form part of, and should not be construed as, an 

offer, solicitation or invitation to subscribe for, underwrite or otherwise acquire, any securities of the Company or any member of its group nor should it or any part 

of it form the basis of, or be relied on in connection with, any contract to purchase or subscribe for any securities of the Company or any member of its group, nor 

shall it or any part of it form the basis of or be relied on in connection with any contract or commitment whatsoever. 

 

The information included in this presentation has been provided to you solely for your information and background and is subject to updating, completion, revision 

and amendment and such information may change materially. Unless required by applicable law or regulation, no person is under any obligation to update or keep 

current the information contained in this presentation and any opinions expressed in relation thereto are subject to change without notice. No representation or 

warranty, express or implied, is made as to the fairness, accuracy, reasonableness or completeness of the information contained herein. Neither the Company nor 

any other person accepts any liability for any loss howsoever arising, directly or indirectly, from this presentation or its contents. 

 

This presentation includes forward-looking statements that reflect the Company's intentions, beliefs or current expectations concerning, among other things, the 

Company’s results of operations, financial condition, liquidity, performance, prospects, growth, strategies and the industry in which the Company operates. These 

forward-looking statements are subject to risks, uncertainties and assumptions and other factors that could cause the Company's actual results of operations, 

financial condition, liquidity, performance, prospects, growth or opportunities, as well as those of the markets it serves or intends to serve, to differ materially from 

those expressed in, or suggested by, these forward-looking statements. The Company cautions you that forward-looking statements are not guarantees of future 

performance and that its actual results of operations, financial condition and liquidity and the development of the industry in which the Company operates may 

differ materially from those made in or suggested by the forward-looking statements contained in this presentation. In addition, even if the Company's results of 

operations, financial condition, liquidity and growth and the development of the industry in which the Company operates are consistent with the forward-looking 

statements contained in this presentation, those results or developments may not be indicative of results or developments in future periods. The Company and 

each of its directors, officers and employees expressly disclaim any obligation or undertaking to review, update or release any update of or revisions to any 

forward-looking statements in this presentation or any change in the Company's expectations or any change in events, conditions or circumstances on which these 

forward-looking statements are based, except as required by applicable law or regulation. 

 

This document and any materials distributed in connection with this document are not directed to, or intended for distribution to or use by, any person or entity that 

is a citizen or resident or located in any locality, state, country or other jurisdiction where such distribution, publication, availability or use would be contrary to law 

or regulation or which would require any registration or licensing within such jurisdiction.   

 

The distribution of this document in certain jurisdictions may be restricted by law and persons into whose possession this document comes should inform 

themselves about, and observe any such restrictions.  The Company’s shares have not been and will not be registered under the US Securities Act of 1933 (the 

“Securities Act”) and may not be offered or sold in the United States absent registration under the Securities Act or exemption from the registration requirement 

thereof. 
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 Highlights 
 

 

 Nyrstar delivers solid operational performance for the first quarter of 2014; on track to 

meet full year guidance 

 

 Mining: Third consecutive quarter of steady positive performance since segment 

formation; quarterly zinc production from own mines of ca. 73,000 tonnes  

 

 Metals Processing: Strong first quarter result for zinc metal of ca. 280,000 tonnes  

 

 Nyrstar in advanced stages of announcing its final investment decision for the Port 

Pirie Redevelopment  

 

 Reported 2014 benchmark zinc treatment charge terms up 6%; significant volumes of 

zinc concentrates already settled at a higher base TC 

 

 Ongoing strengthening of the Euro against the US dollar, and low precious metals 

prices during the quarter will negatively impact earnings if sustained  

 



LME zinc price 

USD 1,947 

EUR 1,501 

USD 1,885 

EUR 1,507 

USD 2,033 

EUR 1,539 
USD 1,840 

EUR 1,409 

USD 1,859 

EUR 1,404 
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USD 1,907 

EUR 1,401 

USD 2,029 

EUR 1,482 

LBMA silver & gold prices USD / OZ 

Au 1,652 

Ag 29.80 

Au 1,720 

Ag 32.68 

Au 1,632 

Ag 30.11 

Au 1,415 

Ag 23.14 

Au 1,326 

Ag 21.32 
Au 1,274 

Ag 20.82 

Au 1,293 

Ag 20.48 

 Market conditions: remain suppressed in Q1 2014 
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Quarterly zinc in concentrate production 
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Own mine production Talvivaara 

(kt) 

Quarterly other metals in concentrate production 

Gold  

(’000 oz) 

24.1 

15.7 

26.3 

Q1 2014 Q4 2013 Q3 2013 

Silver  

(’000 oz) 

1,178 

1,205 
1,318 

3.2
3.1

4.1

Lead  

(’000 t) 

2.8

3.8

3.3

Copper  

(’000 t) 

Annual own mine zinc in concentrate production 

271
282

172

2013 2011 2012 2014G 

280 - 310 

(kt) 

 Mining Segment 

 Own mine zinc  in concentrate production increased by 7% on Q4 2013  

 

 Third consecutive quarter of steady positive performance since segment 

formation 

 

 Gold output fell below Q4 2013 levels due to extended zinc campaign in Q1 

2014 at El Toqui 

 

 Copper down 15% on Q4 2013 due to lower head grades at both Campo 

Morado and Myra Falls 

 

 All metal production levels remain on target to achieve full year guidance 
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Campo Morado 

Contonga 

Q3 2013 Q4 2013 Q1 2014 Q1 2014 Q4 2013 Q3 2013 

3.3
3.13.2

Q1 2014 Q4 2013 Q3 2013 

817877

Q4 2013 Q3 2013 Q1 2014 

El Mochito 

6.05.9
6.5

Q1 2014 Q3 2013 Q4 2013 

421
391392

Q3 2013 Q1 2014 Q4 2013 

El Toqui 

8.3

4.74.8

Q1 2014 Q4 2013 Q3 2013 

7

16
17

Q1 2014 Q4 2013 Q3 2013 

 Overall silver production up 9% for the quarter, however at Campo Morado reducing feed from the G9 ore body 

resulted in silver production down 13% 

 El Toqui zinc campaign reduced gold output but delivered record zinc performance 

 Contonga and El Mochito delivered flat to steadily improving metal output 

Zinc in concentrate (kt) Silver in concentrate (k toz) Zinc in concentrate (kt) Silver in concentrate (k toz) 

Zinc in concentrate (kt) Silver in concentrate (k toz) Gold in concentrate (k toz) Zinc in concentrate (kt) 

 Mining Segment: Latin America 
Q3 2013 Q4 2013 Q1 2014 

7.3 373 
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Langlois 

9.3
8.4

9.9

Q1 2014 Q4 2013 Q3 2013 

127
116

130

Q1 2014 Q4 2013 Q3 2013 

7.9
9.2

5.0

Q1 2014 Q4 2013 Q3 2013 

6
6

4

Q1 2014 Q4 2013 Q3 2013 

Tennessee Mines 

17.517.717.6

Q1 2014 Q4 2013 Q3 2013 

13.7
12.2

10.9

Q1 2014 Q4 2013 Q3 2013 

Myra Falls 

East Tennessee Mines Middle Tennessee Mines 

 Steadily improving output from Middle Tennessee 

 

 Myra Falls precious metal production increased 

(Au 400oz, Ag 50koz) offsetting the 14% fall in 

zinc metal 

Zinc in concentrate (kt) Silver in concentrate (k toz) 

Gold in concentrate (k toz) Zinc in concentrate (kt) 

Zinc in concentrate (kt) Zinc in concentrate (kt) 

 Mining Segment: North America 
Q3 2013 Q4 2013 Q1 2014 
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Zinc and Lead Metal Production Other products 

Q3 2013 Q4 2013 Q1 2014 

 Delivered strong quarter performance with zinc metal production of ca. 280,000 tonnes 

 

 All sites have performed in line or above management ‘s expectations  

 

 Record quarter for Indium production at Auby up 25% 

 

 Zinc production remains on target to achieve full year guidance 

 

  

 Metals Processing Segment 
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43 40 43

Q3 2013 Q4 2013 Q1 2014

Auby Zinc 

63 69 68

Q3 2013 Q4 2013 Q1 2014

Balen/Overpelt Zinc 

68 73 70

Q3 2013 Q4 2013 Q1 2014

Budel Zinc 

29 27 28

Q3 2013 Q4 2013 Q1 2014

Clarksville Zinc 

70 70
63

Q3 2013 Q4 2013 Q1 2014

Hobart Zinc 

41
52 49

Q3 2013 Q4 2013 Q1 2014

Port Pirie Lead 

Q3 2013 Q4 2013 Q1 2014 

 Metals Processing Segment: primary metal production 
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 FY 2014 Production Guidance: maintained 

Guidance 

Mining   

Zinc (own mines) 280,000 - 310,000 tonnes 

Lead 15,000 - 18,000 tonnes 

Copper 12,500 – 14,000 tonnes 

Silver 4,750,000 – 5,250,000 ounces 

Gold 65,000 – 70,000 ounces 

Metals Processing 

Zinc  market metal 1.0 – 1.1 million 
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xxxx 

2014 Financial Calendar 

24 July 2014     2014 Half Year Results 

23 October 2014   2014 Second Interim Management Statement 

 

 

 

Investor Relations 

Amy Rajendran 

Head of Investor Relations 

D:  +41 (0)44 745 81 03 

E:   amy.rajendran@nyrstar.com 

www.nyrstar.com 

 

mailto:amy.rajendran@nyrstar.com
http://www.nyrstar.com/


xxxxxx 


